Algebra I: Final exam review :: Credit card balance	
Jared bought some furniture using a credit card.  Each month, Jared keeps track of the balance remaining on the credit card in the table below.
** NOTE, the balance on a credit card is the amount of money that Jared still owes to the credit card company.  **
	Month
	0
	1
	2
	3
	4
	5
	6

	Balance remaining (dollars)
	500
	474
	461
	443
	430
	402
	377



1. On the grid below, create a scatterplot of the data, and draw a line of best fit.  
Be sure to title the scatterplot, label each axis, and use appropriate scales


2. Write the equation for your line of best fit:  ___________________________________
3. How much did Jared spend on furniture?
Explain your reasoning in the space below.  




4. Explain what the slope of the line of best fit represents within the context of this problem.  





5. According to the line of best fit, when will Jared’s balance be $200?
In the space below, explain or show how you used your line of best fit to find your answer.




6. Find the -intercept of your line of best fit.




7. Explain the meaning of the -intercept in the context of this problem.


